NATIONAL DEBT (SAVINGS BANKS AND FRIENDLY 
SOCIETIES). 


1 • — AN ACCOUNT of the Gross Amount of all Sums Received aud Paid by the Commis- 
sioners for the Reduction of the National Debt on account of Banks for Savings 
and Friendly Societies in Great Britain and Ireland from then 1 Commencement at 
6th August 1817 to the 20tli November 1901, inclusive : — Of the Aggregate Amount 
of the Separate Surplus Fund of all Savings Banks at 20th November 1901, and of 
the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund iu 
the course of the year ended 20th November 1901 : — Aud, of all Expenses incurred by 
the said Commissioners for Salaries of Clerks, 05 other Incidental Expenses during 
the year ended 20th November 1901. 

2. — AN ACCOUNT setting forth in detail the whole of the several transactions which have. 

taken place during the yea?, ended 20th November 1901, in the Investment of all Moneys 
which came into the hands of the Commissioners for the Reduction of the National 
Debt, for Savings Banks? and Friendly Societies, and of all the Variations which 
have taken place during such Year in the Securities held by the said Co m miss ioners for 
those Institutions. 

3. — AN ACCOUNT showing the Aggregate Amount of the Liabilities of the Govern- 

ment to the TRUSTEES of Savings Banks and Friendly Societies respectively, on 
20th November 1901, and the 1 Nature, Amount', and I Value of the Assets held by the 
Commissioners for the Reduction of the National Debt to moet the same, and the 
Amount of the Deficiency thereon. 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY' SOCIETIES. 


SAVINGS BANKS AND FRIENDLY SOCIETIES. - 


AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commissioners for the Reduction of the 
Commencement at 6th August 1817 to 20th November 1901, inclusive ; 



AN ACCOUNT of the Aggregate Amount of Separate Surplus Fund of all Savings Banks at 20th November 1901 ; 
and of the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund 
in the course of the Year ended 20th November 1901. 



Not carrying 
Interest. 

Carrying Interest. 

Total. 

Balance on Separate Surplus Fund, at 20th November 1900 - 

Transferred to Separate SurpluB Fund during year ended 20th November 

£. s. d. 
376,091 L 6 

£■ ». <L 

257,387 - 10 
25,928 15 2 

£■ *. a. 
633,478 2 4 
25,928 15 2 

Paid out of Separate Surplus Fund during year ended 20th November 1901 

376,091 1 6 
238 9 5 

283,315 16 - 
692 10 - 

669,406 17 6 
930 19 5 

Balance at 201 li November 1901 - - - £. 

375,852 12 1 

282,623 6 - 

658,475 18 1 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


- SAVINGS BANKS AND FRIENDLY SOCIETIES. 


National Debt on account of Banks for Savings and Friendly Societies in Great Britain and Ireland , from their 
prepared under the following Heads, pursuant to 26 & 27 Viet. c. 87. 



Besides the above-named Securities, the following Balances remained uninvested on the 20th November 1901, viz. : j £. s. d. 

Balance in Banks of England and Ireland (less Drafts issued but not paid) ; Savings Banks, United Kingdom - -i 60,403 7 8 

Ditto - Bank of England ------- - ditto Friendly Societies, United Kingdom - - j 1,341 10 8 


£■ j 61,744 18 4 



AN ACCOUNT of all Expenses incurred by the said Commissioners for Salaries of Clerks, or other Incidental 
Expenses, during the Year ended 20th November 1901. 


The Charges of Management under this Head are not distinguished from the General Management of the Office of the Commissioners, 
but, so far as the same can be estimated, they may have amounted to 4,700L 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


AN ACCOUNT setting forth in Detail the whole of the several Transactions which have taken 
came into the hands of the Commissioners for the Reduction of the National Debt, .for 
during such Year in the Securities held by the said Commissioners for those Institutions. 




For Securities Sold and Securities Paid Off. 

_ 




Irish Land 






2} per Cent. 
Consols. 

Commission 
Bonds Paid 
Off. 

Guaranteed 
Land Stock. 

Treasury 

Bills. 


Sums Received. 


£. s. d. 

£. 8. d. 

A. «. d. 

A. 8. d. 


£■■ 8. d. 

Balance in Banks of 

1 




' 


England and Ireland at 
20th November 1900 

I - 





109,489 14 4 

1900. 







4 December - 

~ {~ - 

~ 

~ 

50,000 - - 

Cost price 

48,875 - - 

4 December- 

- 

~ 

~ 

40,000 - - 

Cost price 

i. 39,900 5 6 

11 December- 



38,483 19 8 


S7-j 

37,473 15 7 

1901. 







8 May - - -I 

- 

50,000 - _ 

- - 

- 

par 

50,000 - - 

15 May - - | 

- 

' - 

- 

65,000 - - 

Cost price 

64,794 16 7 

28 May 

- 

- 

- 

20,000 - - 

3| 0 / o disc. 

19,846 10 2 

30 May 



- 

10,000 - - 

- Cost price 

9,947 5 11 

31 May 



- 

30,000 - - 

3f°/ 0 disc. 

28,-974 12 4 

8J«n. - - - 

- 

- 

- 

10,000 - - 

: 2|°/ 0 disc. 

9,698 14 - 

26 .July ... - 

.. . 

- 

- 

20,000 - - 

3 J°/ 0 disc. 

19,325 4 8 

26 July - - - - 

- 

- 

- 

5,000 - - 

3 i°l„ disc. 

4,872 12 1 


29 July - 
31 July - 
1 November 


29,236 4 9 
2,001 1 5 
100,000 - - 


£. | 2,143 18 5 1 150,000 - -| 38,483 19 8 j 280,000 - - | 

Sums received from Trustees - - - - . . . . . 

Dividends on Stock, Annuities for Terms of Years, and Interest on other Securities (including Interest 

on Treasury Bills) - 

Received from Exchequer, per 43 & 44 Viet. c. 36, being Annuity created to pay off the Total Capital 
Deficiency, on account of Trustee Savings Banks, as it stood bn 20th November 1880 - 

Received for Stock sold for Depositors - - • - 

For Allowance to Trustees on the Grant and Payment of Annuities 

Received from Exchequer, per Act 40 Viet. c. 13, s. 15, being excess of Interest credited to Trustees 

above that accrued on Securities 

Temporary Loans to Local Loans Fund, under 50 & 51 Viet. c. 16, s. 13 (5) repaid - 
Advance to the Exchequer in Aid of Ways and Means, per 63 & 64 Viet. c. 57, s. 2, repaid 


956,762 - - 
1,781,232 13 8 

83.672 12 - 
3,689 16 - 
132 16 5 

39,865 17 11 

285.000 - - 

450.000 - - 


86.468/. 4i. lid. sterling v 
ami the Savings Bank Ini 
from one Stock Acoount t 


it to tlie other in each case, dc 


e lodged with the Commissioners for the ltcduction of 
rthcr, the sum of 339,883/. 8s. 4d. sterling was transferred 
: Banks for Savings, being the amount realised by the sale 
ket price of the day, into 10,484/. IOj. Id. and 265,528/. ] j. 6d. 
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ACCOUNTS RELATING TO SAVINGS BANKS . AND FRIENDLY SOCIETIES. 


— 2 . — 

place during the Year ended 20th November 1901, in the Investment of all Moneys which 
Savings Banks and Friendly Societies, and of all the Valuations which have taken place 


Investments made and Sums Paid on account of Savings Banks. 


In Stock and other Securities. 


DATE. 

2| per Cent. 
Consols. 

21 per Cent. 
Annuities. 

Guaranteed 
Land Stock. 

2} per Cent. 
War Stock. 

Treasury 

Bills. 

Exchequer 
Bonds (1905). 

Price. 

Total 
Sums Paid. 


£. *. a. 

£ s. d. 

£ s. d. 

£ s. d. 

£ s. d. 

£ s. d. 



1900. 









7 December - 

- 

- 

451 11 3 

~ 

~ 

- 

97 i 

439 2 11 

1901. 









31 January 

- 

- 

- 

20,000 - - 

- 

- 

96* 

19,312 10 - 

12 February - 

- 


4,376 4 6 

- 

- 


9G tf 

4,231 6 3 

27 February - 

- 

- 

29 13 2 


- 

- 

97g 

28 19 1 

12 March 

- 

10,000 - - 

- - 

- 

- 

- 

96* 

9,612 10 - 

29 March 

- 

- 

- 

25,000 - - 


- 

97f 

24,343 16 - 

29 March 

- 

- 

- 

- 

- 

50,000 - - 


48,934 3 3 

3 April - 

_ 

- 

- 


45,000 - - 

- 

3g °/ 0 disc. 

44,735 11 - 

4 April - 


_ 

— 

— 

60,000 - - 

— 

3Z.-13si °/„ 

67,810 - - 

12 April - 

- 

- 

- 

- 

50,000 - - 

- 

3* °/ 0 disc. 

49,853 1 8 

15 April - 

34,567 13 9 

- 

- 


- 

- 

96J 

33*012 2 10 

20 April - 

26,000 - - 

- 


- 

- 


94** 

23.734 7 6 

25 April - 

- 

- 

553 8 11 

- 

- 

- 

95{ 

630 12 4 

10 May - 

25,000 - - 

- 

- 

- 

- 

- 

93* 

23,468 15 - 

19 June - 

- 

- 

- 

- 

35,000 - - 

- 

3 °/ 0 disc. 

34,168 12 8 

7 August 


- 

- 

- 

50,000 - - 

- 

3* °/ 0 disc. 

48,972 12 1 

27 August 

- 

- 

931 8 - 

- 

- 

- 

94* 

880 16 1 

6 September - 

- 

- 

- 

- 

50,000 - - 

- ■ 

2J°/ 0 disc. 

49,208 18 2 

30 April -1 

17 May - J 

250,000 - - 






| 

7,600 - - 
226,745 17 10 

£. 

334,567 13 9 

10,000 - - 

6,342 5 10 

45,000 - - 

290,000 - - 

50,000 - - 


707,523 11 8 




Drafts paid to Trustees ---------- - 

Balance of Commission, under Section 3 of Savings Banks Act, 1880 

Paid for Stock bought for Depositors and placed to credit of the Savings Bank Investment Account - 
Expenditure of Trustee Savings Banks Inspection Committee .......... 

Advances under “Land Registry (New Buildings) Act, 1900," 63 & 64 Viet. c. 19 

Advances under “Railways (Ireland) Act, 1896,” 69 & 60 Viet. c. 34 - 

Advances under Military Works Acts, 1897-1901; 60 Viet. c. 7, 62 & 63 Viet. c. 41, and 1 Edw. VII. c. 40 - 

Advance under “ Light Railways Act, 1896,” 69 & 60 Viet. c. 48 - - 

Advances under Naval Works Acts, 1895-1901, 68 & 59 Viet. c. 35, 62 & 63 Viet. c. 42, and 1 Edw. VII. c. 39 - 

Temporary Loans to Local Loans Fund under 50 & 61 Viet. c. 16. s. 13 (5) - - 

Advance to the Exchequer in aid of Ways and Means, per 63 & 64 Viet. c. 57. s. 2 

Balance in Banks of England and Ireland on 20th November 1901 ......... 


1,625,667 1 10 
66 7 2 
42,383 9 1 
3,747 15 11 

156.000 - - 

136.000 - - 

350.000 - - 
1K000 - - 

558.000 - - 

285.000 - - 

250.000 - - 
50,403 7 8 


£ . 4,174,791 13 4 


the National 
from tlie Fun. 
of Stock for 
Stock, which 


. Debt for the Tract 
id for the Banks for 
r Depositors. The b 
was transferred to 


sfer of 17 
Savings 


the Stoc 


19j. Od. sterling from the Fund for the Banks for Savings to tlio Post Oflice Savings Banks Fu 
e Savings Bank Investment Account, for the purchase of Stock for Depositors in Trustee Savings Bi 
ive sums, 9,907/. Os. 0d. and 253,115/. 3j. bd. sterling, respectively due to the Fund for the Banks fo; 
iding to the credit of these funds. These transfers not being cash transactions, but merely sums w 
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An' Account setting forth in Detail the whole of the several Transactions which have taken place during the Year ended 20th November 1901, &c. continued. 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 
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AN ACCOUNT showing the Aggregate Amount of the Liabilities of the 
Government to the Trustees of Savings Banks and Friendly Societies 
respectively, on 20th November 1901, and the Nature, Amount, and Value of ihe 
Assets held by the Commissioners for the Reduction of the National Debt 
to meet the same, and the Amount of the Deficiency thereon. 
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Proportion of Interest there 


ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 
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Received and Paid.by the Commissioners for the 
Reduction of the National Deist on account of 
Banks for Savings and Friendly Societies in 



